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%5(9(�35(6(17$=,21(
0L�VRQR�ODXUHDWD�LQ�7HUDSLD�GHOOD�1HXUR�H�3VLFRPRWULFLWÇ�GHOOŖ(WÇ�(YROXWLYD�QHO�1RYHPEUH������SUHVVR
6DSLHQ]D�8QLYHUVLWÇ�GL�5RPD��DOOŖ,VWLWXWR�GL�1HXURSVLFKDWULD�LQIDQWLOH�GL�YLD�GHL�6DEHOOL�FRQ�YRWD]LRQH
����H�ORGH��$WWXDOPHQWH�IUHTXHQWR�OŖXOWLPR�DQQR�PDJLVWUDOH�GL�3VLFRORJLD�FOLQLFD�H�GHOOD�ULDELOLWD]LRQH
SUHVVR�8QLYHUVLWÇ�GHJOL�VWXGL�1LFFROā�&XVDQR��SHU�FXL�VRQR�VWXGHQWHVVD�H�ODYRUDWULFH��'LSORPDWD�SUHVVR
OD�6FXROD�GL�5HFLWD]LRQH�7HDWUR�$]LRQH�FRPH�DWWULFH�SURIHVVLRQLVWD�QHO������PL�VWR�IRUPDQGR�VXOOH
DUWLWHUDSLH�SHU�LQWHJUDUH�OD�PLD�SDVVLRQH�SHU�LO�WHDWUR�FRQ�LO�PLR�ODYRUR�

0L�DJJLRUQR�FRVWDQWHPHQWH�DWWUDYHUVR�FRQYHJQL�H�FRUVL�GL�IRUPD]LRQH��6RQR�0HGLDWULFH�VHFRQGR�LO�0HWRGR
)HXHUVWHLQ�3$6�%DVLF�,�/LYHOOR��ULYROWR�D�EDPELQL�LQ�HWÇ�SUHVFRODUH��EDPELQL�FKH�QHFHVVLWDQR�GL
ULDELOLWD]LRQH�FRJQLWLYD�R�D�ULVFKLR��SHU�SUHYHQLUH�SRVVLELOL�GLĴFROWÇ�GL�DSSUHQGLPHQWR��DXPHQWDUH�L�WHPSL
DWWHQWLYL��FRQWUROODUH�OŖLPSXOVLYLWÇ�H�PLJOLRUDUH�OŖDELOLWÇ�GL�SUREOHP�VROYLQJ��6RQR�VSHFLDOL]]DWD�QHOOD
ULDELOLWD]LRQH�GHOOH�IXQ]LRQL�YLVXR�SHUFHWWLYR�PRWRULH�DWWUDYHUVR�9LVXDO�7UDLQLQJ��+R�SURJHWWDWR�H�FRQGRWWR
XQ�FRUVR�GL�WHDWUR�ULYROWR�D�EDPELQL�FRQ�EDOEX]LH�GL�VHFRQGD��WHU]D�H�TXDUWD�HOHPHQWDUH��

9LQFLWULFH�GHO�SUHPLR�0LJOLRU�3RVWHU�SHU�OD�&OLQLFD�GDO�WLWROR�ŗ9LVLRQH�H�'LVJUDıD��LO�UXROR�GL�XQ�WUDLQLQJ
YLVLYR�LQ�VFULWWXUH�GLVJUDıFKHŘ�DO�;;9�&RQJUHVVR�1D]LRQDOH�$�,�5�,�3�$��������WHQXWRVL�D�7RULQR�LQ
2WWREUH�������+R�HĳHWWXDWR�WHUDSLH�LQ�FHQWUL�FRQYHQ]LRQDWL��SUHVVR�VWXGLR�SULYDWR��DWWXDOPHQWH�RSHUR�D
UHJLPH�GRPLFLOLDUH�

+R�HĳHWWXDWR�DWWLYLWÇ�GL�WXWRUDJJLR�SHU�VWXGHQWL�GHO�FRUVR�GL�7HUDSLD�GHOOD�QHXUR�H�SVLFRPRWULFLWÇ�GHOO
HWÇ
HYROXWLYD�GHOOH�8QLYHUVLWÇ�GL�5RPD�6DSLHQ]D�H�7RU�9HUJDWD�

0L�RFFXSR�GL�YDOXWD]LRQH�H�WUDWWDPHQWR�GL�EDPELQL�FRQ�

š�5LWDUGR�GL�VYLOXSSR�SVLFRPRWRULR

š�'LVWXUEL�VHQVRULDOL

š�'HıFLW�GHOOH�IXQ]LRQL�YLVXR�SHUFHWWLYR�PRWRULH

š�'LVWXUER�GHOOR�VYLOXSSR�GHOOD�FRRUGLQD]LRQH�PRWRULD�H�'LVJUDıD

š�'LVSUDVVLD�HYROXWLYD

š�'LVDELOLWÇ�LQWHOOHWWLYH�H�ERUGHUOLQH�FRJQLWLYL

š�6LQGURPL�JHQHWLFKH

š�'LVWXUEL�GD�GHıFLW�GL�DWWHQ]LRQH�H�LSHUDWWLYLWÇ��$'+'�

š�'LVWXUEL�GL�OLQJXDJJLR

š�'LVWXUEL�GL�DSSUHQGLPHQWR��LQ�IRUPD]LRQH�

3XEEOLFD]LRQL��
Ɣ KWWSV���TL�KRJUHIH�LW�ULYLVWD�YLVLRQH�H�GLVJUDILD�LO�UXROR�GL�XQ�WUDLQLQJ�YLVLYR� Ɣ
KWWSV���ZZZ�DLULSD�LW�ZS�FRQWHQW�XSORDGV���������SRVWHU�0DUWD�$,5,3$������'(),1,7,



92�����SGI

3URILOR�/LQNHGLQ� KWWSV���ZZZ�OLQNHGLQ�FRP�LQ�PDUWD�GL�WHOOD�����D��EE

(63(5,(1=(�352)(66,21$/,

1RYHPEUH������ş�LQ�FRUVR��,VWLWXWR�5H�7H��,VWLWXWR�GL�1HXURSVLFKLDWULD�,QIDQWLOH��5RPD
3UHVWD]LRQL�SURIHVVLRQDOL�LQ�UHJLPH�SULYDWR�7HUDSLD�QHXUR�H�SVLFRPRWRULD

0DU]R ����� 'S�JSYRHIV -R�4PEGI 7QEVX 'EVI W�V�P�7XEVXYT GLI VETTVIWIRXE PE TVMQE
TMEXXEJSVQE HM 8IPIQIHMGMRE EH MRXIKVEVI XYXXE PE XIGRSPSKME I KPM WXVYQIRXM RIGIWWEVM TIV JEVI
XIVETME�E�HMWXER^E�GSR�TE^MIRXM�MR�IXȍ�IZSPYXMZE�EJJIXXM�HE�HMWXYVFM�HIP�RIYVSWZMPYTTS�
*HQQDLR�$SULOH������/DERUDWRULR�WHDWUDOH�ULYROWR�D�EDPELQL�LQ�HWÇ�VFRODUH�FRQ�%DOEX]LH
2%,(77,9,��FRQRVFHQ]D�GL�VÜ�SDUWHQGR�GDOOH�SURSULH�HPR]LRQL�H�GD�FRPH�TXHVWH�VRQR
HVSUHVVH�QHL�JHVWL�GHO�FRUSR��FUHD]LRQH�GHOOD�ıGXFLD�QHOOŖHVSHULHQ]D��LQ�FKL�FRQGXFH�H
VRSUDWWXWWR�LQ�VH�VWHVVL�SHU�WUDVIRUPDUH�LO�ODERUDWRULR�LQ�XQR�VSD]LR�GL�HVSORUD]LRQH�GL�VÜ�H
GHOOŖDOWUR��PDJJLRUH�FRQVDSHYROH]]D�FRUSRUHD�H�JHVWLRQH�GHOOR�VSD]LR��DXPHQWR�HĴFDFLD
FRPXQLFDWLYD��GL�WXWWL�L�FDQDOL�GHOOD�FRPXQLFD]LRQH�VLD�YHUEDOH�FKH�QRQ�YHUEDOH�

6HWWHPEUH������ş�2WWREUH������&5&�6�U�O��9LDOH�(XURSD�����������5RPD
3UHVWD]LRQL�SURIHVVLRQDOL�LQ�UHJLPH�DPEXODWRULDOH�7HUDSLD�QHXUR�H�SVLFRPRWRULD

$SULOH������ş�6HWWHPEUH������)DUH�&HQWUR�ş�VWXGLR�SULYDWR�7HUDSLVWD�GHOOD�1HXUR�H�3VLFRPRWULFLWÇ
GHOOŖHWÇ�HYROXWLYD�3UHVWD]LRQL�SURIHVVLRQDOL�LQ�UHJLPH�SULYDWR

0DU]R������ş�2WWREUH������6WXGLR�3ULYDWR�5,$%,/,7$=,21(�0217(9(5'(�7HUDSLVWD�GHOOD
1HXUR�H�3VLFRPRWULFLWÇ�GHOOŖHWÇ�HYROXWLYD�3UHVWD]LRQL�SURIHVVLRQDOL�LQ�UHJLPH�SULYDWR

*HQQDLR������ş�6HWWHPEUH������&5&�%DOEX]LH�6�U�O��9LDOH�(XURSD�����������5RPD�6RVWLWX]LRQL
SURIHVVLRQDOL�LQ�UHJLPH�DPEXODWRULDOH�7HUDSLD�QHXUR�H�SVLFRPRWRULD

'LFHPEUH������&5&�%DOEX]LH�6�U�O��9LDOH�(XURSD�����������5RPD�)UHTXHQWD]LRQH�VFLHQWLıFD�ş
$ĴDQFDPHQWR�SURIHVVLRQDOH�7HUDSLD�QHXUR�H�SVLFRPRWRULD

)HEEUDLR ş 6HWWHPEUH ���� %LEOLRWHFD GHO 'LSDUWLPHQWR GL 3HGLDWULD H 1HXURSVLFKLDWULD LQIDQWLOH�
6DSLHQ]D 8QLYHUVLWÇ GL 5RPD %RUVD GL FROODERUD]LRQH 6RUYHJOLDQ]D� FXVWRGLD� FDWDORJD]LRQH OLEUL
H�DVVLVWHQ]D�DJOL�XWHQWL



7,52&,1,

2WWREUH��������LQ�FRUVR ,VWLWXWR�5H�7H��ş�7LURFLQLR 3UHODXUHDP�3VLFRORJLD�$FTXLVL]LRQH�GL
FRPSHWHQ]H�UHODWLYH�DOOD�YDOXWD]LRQH�SVLFRGLDJQRVWLFD��FRJQLWLYD��DGDWWLYD��QHXURSVLFRORJLFD�H
QHXUROLQJXLVWLFD��PHGLDQWH�OŖXWLOL]]R�GL�WHVW�H�PDQXDOL�GLDJQRVWLFL�YROWL�DG�DQDOL]]DUH�LO
IXQ]LRQDPHQWR�FRJQLWLYR��DGDWWLYR��QHXURSVLFRORJLFR��QHXUROLQJXLVWLFR��O
LGRQHLWÇ�SVLFRORJLFD
D�VSHFLıFL�FRPSLWL��QRQFKÜ�DVSHWWL�UHOD]LRQDOL��HPRWLYL�H�PRWLYD]LRQDOL�LQ�EDPELQL�H
DGROHVFHQWL��2VVHUYD]LRQH�GHJOL�LQWHUYHQWL�VX�EDPELQL�FRQ�GLVWXUEL�HYROXWLYL�VSHFLıFL��TXDOL
'6$��GLVWXUEL�GHO�OLQJXDJJLR��$'+'��3DUWHFLSD]LRQH�DOOD�SURJHWWD]LRQH�GHJOL�LQWHUYHQWL�GL
HTXLSH�PXOWLGLVFLSOLQDUH��&RQRVFHQ]D�GHOOH�GLQDPLFKH�UHOD]LRQDOL�WUD�OD�IDPLJOLD��OD�VFXROD��OR
SVLFRORJR�

/XJOLR����� 3ROLFOLQLFR�8PEHUWR�,�ş�'LSDUWLPHQWR�GL 1HXURSVLFKLDWULD�,QIDQWLOH��82'
1HXURORJLD�3HGLDWULFD�ş�5RPD�7LURFLQDQWH�YRORQWDULR�3UHODXUHDP�9DOXWD]LRQH�QHXUR�H
SVLFRPRWRULD��VWHVXUD�GHO�SURıOR�IXQ]LRQDOH�H�LQWHUYHQWR�ULDELOLWDWLYR�GHO�EDPELQR�FRQ�'LVWXUEL
QHXURPRWRUL

0DU]R�/XJOLR����� &5&�%DOEX]LH�6�U�O��9LDOH�(XURSD ����5RPD�7LURFLQLR�3UHODXUHDP�$WWLYLWÇ�GL
DELOLWD]LRQH�H�ULDELOLWD]LRQH�GHO�EDPELQR�FRQ�5LWDUGR�GL�VYLOXSSR�SVLFRPRWRULR��'LVWXUEL
QHXURPRWRUL��'LVWXUEL�VHQVRULDOL��'LVWXUER�GHOOR�VSHWWUR�DXWLVWLFR��'LVDELOLWÇ�LQWHOOHWWLYD��'LVSUDVVLD�
'LVWXUER�JHQHUDOL]]DWR�GHOOR�VYLOXSSR��'LVWXUER�GL�FRRUGLQD]LRQH�PRWRULD��'LVWXUER�GD�GHıFLW�GL
$WWHQ]LRQH�H�,SHUDWWLYLWÇ��6LQGURPL�JHQHWLFKH��'LVWXUEL�GHOOD�YLVLRQH�

2WWREUH������ş�*HQQDLR����� 3ROLFOLQLFR�8PEHUWR�, ş�'LSDUWLPHQWR�GL�1HXURSVLFKLDWULD
,QIDQWLOH��82&�%�6HUYL]LR�GL�1HXURSVLFRORJLD���5RPD�7LURFLQLR�3UHODXUHDP�9DOXWD]LRQH�QHXUR
SVLFRPRWRULD�H�VWHVXUD�GHO�SURıOR�IXQ]LRQDOH�GHO�EDPELQR�GDL���DL���DQQL�FRQ�'LVWXUEL�GL
6YLOXSSR

6HWWHPEUH������ş�*HQQDLR����� 3ROLFOLQLFR�8PEHUWR ,�ş�'LSDUWLPHQWR�GL�1HXURSVLFKLDWULD
,QIDQWLOH��&13�&HQWUR�1HXURSVLFRORJLD�ş�5RPD�7LURFLQDQWH�YRORQWDULR�3UHODXUHDP�,QWHUYHQWR
VXOOH�FRPSHWHQ]H�GL�OHWWXUD�LQ�XQ�JUXSSR�GL�FLQTXH�EDPELQL�FRQ�'LVOHVVLD

3ROLFOLQLFR 8PEHUWR , ş 'LSDUWLPHQWR GL 1HXURSVLFKLDWULD ,QIDQWLOH� &13 &HQWUR 1HXURSVLFRORJLD
ş 5RPD 2FFXSD]LRQH�3RVL]LRQH 7LURFLQDQWH YRORQWDULR 3UHODXUHDP 3ULQFLSDOL DWWLYLWÇ 9DOXWD]LRQH
SHU�EDPELQL�FRQ�'LVWXUEL�6SHFLıFL�GL�$SSUHQGLPHQWR

*LXJQR����� 3ROLFOLQLFR�8PEHUWR�,�ş�'LSDUWLPHQWR�GL 1HXURSVLFKLDWULD�,QIDQWLOH�82&�%�GL
1HXURORJLD�3HGLDWULFD��5RPD�2FFXSD]LRQH�3RVL]LRQH�7LURFLQDQWH�YRORQWDULR�3UHODXUHDP



3ULQFLSDOL�DWWLYLWÇ�9DOXWD]LRQH�QHXUR�SVLFRPRWRULD�SHU�OD�IDVFLD�GŖHWÇ������DQQL�QHL�FDVL�GL�ULWDUGR

SVLFRPRWRULR��GLVWXUEL�GL�VYLOXSSR�H�SUHPDWXULWÇ

0DU]R���0DJJLR����� ,1,�'LYLVLRQH�9LOOD�'DQWH�ş�*XLGRQLD �50��3ULQFLSDOL�DWWLYLWÇ�$WWLYLWÇ�GL
DELOLWD]LRQH�H�ULDELOLWD]LRQH�GHO�EDPELQR�FRQ�5LWDUGR�GL�VYLOXSSR

SVLFRPRWRULR��'LVWXUEL�QHXURPRWRUL��(VLWL�GL�3DUDOLVL�&HUHEUDOH�,QIDQWLOH���'LVWXUEL�VHQVRULDOL�
'LVWXUER�GHOOR�VSHWWUR�DXWLVWLFR��'LVDELOLWÇ�LQWHOOHWWLYD��'LVSUDVVLD�

'LVWXUER�JHQHUDOL]]DWR�GHOOR�VYLOXSSR��'LVWXUER�GL�FRRUGLQD]LRQH�PRWRULD��'LVWXUER�GD�GHıFLW�GL
$WWHQ]LRQH�H�,SHUDWWLYLWÇ��6LQGURPL�JHQHWLFKH

2WWREUH������ş�*HQQDLR����� 3ROLFOLQLFR�8PEHUWR�, ş�5HSDUWR�1HXURSVLFKLDWULD�,QIDQWLOH�SUHVVR
$PEXODWRULR�3VLFRSDWRORJLD�82&�$�ş�5RPD�2FFXSD]LRQH�3RVL]LRQH�7LURFLQLR�3UHODXUHDP

3ULQFLSDOL�DWWLYLWÇ�9DOXWD]LRQH�QHXUR�H�SVLFRPRWRULD�H�VWHVXUD�GHO�SURıOR�IXQ]LRQDOH�GHO�EDPELQR
���

DQQL�FRQ�'LVWXUER�VSHFLıFR�GL�OLQJXDJJLR��5LWDUGR�GL�VYLOXSSR�SVLFRPRWRULR��'LVWXUEL�VHQVRULDOL�
'LVWXUER�GHOOR�VSHWWUR�DXWLVWLFR��'LVWXUER�JHQHUDOL]]DWR�GHOOR�VYLOXSSR��$'+'

$SULOH�ş�*LXJQR����� 6FXROD�GŖLQIDQ]LD�*LRYDQQL�;;,,, ş�5RPD�3ULQFLSDOL�DWWLYLWÇ�2VVHUYD]LRQH
GHOOR�VYLOXSSR�WLSLFR�QHL�EDPELQL�GDL���DL���DQQL

)HEEUDLR�ş�$SULOH����� $VLOR�QLGR�/D�&RPHWD�ş�5RPD 3ULQFLSDOL�DWWLYLWÇ�2VVHUYD]LRQH�GHOOR
VYLOXSSR�WLSLFR�QHL�EDPELQL�GDL���PHVL�DL���DQQL

,6758=,21(�(�)250$=,21(

*LXJQR��������LQ�FRUVR��FRUVR�GL�ODXUHD�0DJLVWUDOH 3VLFRORJLD�&OLQLFD�H�GHOOD
5LDELOLWD]LRQH�8QLYHUVLWÇ�GHJOL�6WXGL�1LFFROā�&XVDQR

6HWWHPEUH��������*LXJQR�������GLSORPD�DWWULFH�SURIHVVLRQDOH 6FXROD�GL�5HFLWD]LRQH
7HDWUR�$]LRQH��5RPD

���1RYHPEUH����� ,VWLWXWR�ŗ6DSLHQ]DŘ�8QLYHUVLWÇ�GL 5RPD�ş0HGLFLQD�H�2GRQWRLDWULD�ş
3ROLFOLQLFR�8PEHUWR�,���5RPD�7LWROR�FRQVHJXLWR�/DXUHD�,�/LYHOOR�LQ�7HUDSLD�GHOOD�1HXUR
H�3VLFRPRWULFLWÇ�GHOOŖ(WÇ�(YROXWLYD�FRQ�YRWD]LRQH���������H�/RGH��7LWROR�7HVL
VSHULPHQWDOH��9LVLRQH�H�'LVJUDıD��LO�UXROR�GL�XQ�WUDLQLQJ�YLVLYR�VSHFLıFR�LQ�VFULWWXUH
GLVJUDıFKH��5HODWULFH��'RWW�VVD�713((�6WHIDQLD�&RUWHVH��&RUUHODWULFH��'RWW�VVD�713((
0LFKHOD�%DWWLVWL��6FULWWD�LQ�FROODERUD]LRQH�FRQ�&5&�%DOEX]LH�H�&59�&HQWUR�ULFHUFKH
VXOOD�YLVLRQH�



�����ş����� /LFHR�*LQQDVLR�6WDWDOH�(QQLR�4XLULQR�9LVFRQWL�ş�5RPD�'LSORPD�GL�PDWXULWÇ
FODVVLFD

&256,�',�)250$=,21(

LO�UXROR�GHOOD�YLVLRQH�QHL�SURFHVVL�FRJQLWLYL��GL�DSSUHQGLPHQWR�H�QHO�FRQWUROOR�PRWRULR��OD
YDOXWD]LRQH��VWLPROD]LRQH�ULDELOLWD]LRQH�YLVLYD�WHQXWR�GDO�GRWWRU�2UODQGL�0DUFR��OŖXVR�GL�VWUXPHQWL
LQIRUPDWLFL�QHOOD�ULDELOLWD]LRQH�YLVLYD

$SULOH������ş�LQ�FRUVR�,VWLWXWR�5H7H�0DVWHU�'LVWXUEL�GHOOR�6SHWWUR�$XWLVWLFR���,O�WUDWWDPHQWR
(YLGHQFH�%DVHG������(&0

���1RYHPEUH������&5&�%DOEX]LH�V�U�O�&RUVR�)RUPDWLYR�ŗ/ŖXVR�GHJOL�VWUXPHQWL�LQIRUPDWLFL�QHOOD
ULDELOLWD]LRQH�YLVLYDŘ�'RWW��0DUFR�2UODQGL�����

���ş����6HWWHPEUH����������ş����2WWREUH�&5&�%DOEX]LH�V�U�O�&RUVR�)RUPDWLYR�ŗ,O�UXROR�GHOOD
YLVLRQH�QHL�SURFHVVL�FRJQLWLYL��GL�DSSUHQGLPHQWR�H�QHO�FRQWUROOR�PRWRULR��/$�9$/87$=,21(
(�7(&1,&+(�',�%$6(�',�67,02/$=,21(�(�5,('8&$=,21(�9,6,9$Ř��'RWW��0DUFR
2UODQGL�����

��ş���2WWREUH������$�,�5�,�3�$��;;9�&RQJUHVVR�1D]LRQDOH�%HV�H�'LVWXUEL�GL�$SSUHQGLPHQWR
$WWHVWDWR�GL�SDUWHFLSD]LRQH

������0DJJLR������3URYLGHU�(&0������&RUVR�)RUPDWLYR�ŗ,O�GLVWXUER�GHOOD�FRRUGLQD]LRQH
PRWRULD��VWUXPHQWL�GL�YDOXWD]LRQH�H�SURSRVWH�GL�WUDWWDPHQWRŘ��5RPD�$WWHVWDWR�GL�SDUWHFLSD]LRQH

���0DJJLR�&5&�%DOEX]LH�V�U�O�&RUVR�)RUPDWLYR�ŗ,O�SURJUDPPD�$�%�$��QHO�WUDWWDPHQWR�GHL
GLVWXUEL�GHOOR�VSHWWUR�DXWLVWLFRŘ�'RWW�VVD�6��%DVVDQL�$WWHVWDWR�GL�SDUWHFLSD]LRQH�������$SULOH
�����0HG/HDUQLQJ�&RUVR�)RUPDWLYR�ŗ/ŖDSSURFFLR�PXOWLGLPHQVLRQDOH�H�PXOWLGLVFLSOLQDUH�DOOD
IXQ]LRQH�YLVLYD�LQ�HWÇ�HYROXWLYD��GDO�GLVRUGLQH�QHXURYLVLYR�DOOH�VWUDWHJLH�GL�LQWHUYHQWR�SHU�OD
SURPR]LRQH�GHOOR�VYLOXSSR�QHXURSVLFKLFRŘ�'RWW�VVH�6��6LJQRULQL��$��/XSDULD�7LWROR�FRQVHJXLWR
�����(&0

*HQQDLR������ş�LQ�FRUVR�2UJDQL]]DWR�GD�&5&�%DOEX]LH�V�U�O��LQ�FROODERUD]LRQH�FRQ�*UXSSR�6,/,6
��2QOXV�7HPD�&RUVR�GL�6HQVLELOL]]D]LRQH�VXOOD�/,6�H�VXOOD�&XOWXUD�6RUGD

)HEEUDLR���0DU]R������2UJDQL]]DWR�GD�0HGLDWLRQ�$�5�5�&�$��V�U�O���YLD�GHL�0LOOH����������
7RULQR�)RUPD]LRQH�DO�3URJUDPPD�GL�$UULFFKLPHQWR�6WUXPHQWDOH�GL�5HXYHQ�)HXHUVWHLQ��%DVLF
/LYHOOR���7LWROR�FRQVHJXLWR�$WWHVWDWR�GL�0HGLDWULFH�)HXHUVWHLQ�VHFRQGR�LO�3$6�%$6,&�,�/,9(//2
(&0����&UHGLWL�(&0

���'LFHPEUH������2UJDQL]]DWR�GD�&URFH�5RVVD�,WDOLDQD��&RPLWDWR�3URYLQFLDOH�GL�5RPD�7HPD
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